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L Darcdea & Ce.

Chartered Accountant

Independent Auditor s Report

To,
The Partners of M/s. Realmark Oracle Project LLP

Report on the Financial Statements

We have audited the accompanying financial statements of M/s. Realmark Oracle Project LLP,
which comprise the Statement of Assets & Liabilities as at March 31, 2017, the Statement of
Income & Expenditure for the year then ended and a summary of significant accounting policies
and other explanatory information. :

Management’s Responsibility for the financial Statements
Management is responsible for the preparation of these financial statements. This responsibility

includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.




e believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements read with the accounting policies in Note No. 1 and other notes to
accounts, in all material aspects, give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of the Statement of Assets & Liabilities, of the state of affairs of the Company as at
March 31, 2017;

b) In the case of the Statement of Income & Expenditure, of the Profit/Loss for the year ended on
that date.

For S L Daruka & Co.
Chartered Accountants
Firm Registration No: 327331E

Place: Kolkata = L L o
Date: 01.09.2017
(CA Shankar Lal Daruka)

Proprietor

Membership No: 061772




Realmark Oracle Project LLP
316 Canal Street,

3rd Floor, Flat No 3023 Shreebhumi
Kolkata - 700048

STATEMENT OF ASSETS & LIABILITIES AS AT 315T MARCH, 2017

Particulars Notes 2016-17 2015-16

CONTRIBUTION AND LIABILITIES

PARTNER'S FUND 2

Fixed Contribution 500,000.00 500,000.00

Current Account 9,825,408.00 3,003,683.00

LOAN FUND

Unsecured Loans 3 33,761,087.00 19,100,000.00

CURRENT LIABILITIES & PROVISIONS

Trade Payables 4 42,649.00 0.00

Other Current Liabilities 5 654,232.00 5,000.00
TOTAL 44,783,376.00 22,608,683.00

APPLICATIONS OF FUNDS/ ASSETS

FIXED ASSETS 6 56,785.00 0.00

CURRENT ASSESTS, LOANS 8 ADVANCES

Inventories 7 10,384,772.00 2,010,583.00

Cash & Cash Equivalents 8 £92,711.00 290,400.00

Loans & Advances 9 33,649,102.00 20,307,700.00
TOTAL 44,783,376.00 22,608,683.00

Significant Accounting Policies 1 -

The accompanying notes are an integral part of the REALMAS “p

financial statements. 21018

In terms of our report of even date attached herewith

For S L DARUKA & CO.
Firm Reg. No. 327331E
Chartered Accountants
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Proprietor

Memb. No. 061772
Place: Kolkata

Date: 01.09.2017
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{Designated Partner)
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Realmark Oracle Project LLP

316 Canal Street,

3rd Floor, Flat No 303 Shreebhumi

Kolkata - 700048

STATEMENT OF INCOME & EXPENDITURE FOR THE YEAR ENDED 315T MARCH, 2017

[
Particulars

Notes 2016-17

201516 |

INCOME
Revenue From Operatign
Other Income

EXPENDITURE

progress and Stock in Trade
Finance Cost

Other Expenses

Employee benefit Expenses
Depreciation

Less:- Interest on capital

Net Profit Before Partner's Remuneration
Less:Partner's Remuneratjon

Profit Before Tax

Less: Provision for Income Tax

Less: Income Tax Related to earlier years
Profit/ {Loss) After Tax

{(Increase)/decrease in Inventories of Finished Goods, Work-in- - '

TOTAL z

10 (8,374,195.00) (2,010,583.00)
11 873,430.00 z

12 6,564,525.00 1,843.486.00
13 532,751.00 167,097.00
& 3,489.00 -

TOTAL = 2

Net Profit Before Interest on Capital &Partner's Remuneration - -

SHARE OF PROFIT/({LOSS) AFTER TAX APPORTIONED TO - -

TOTAL = =

Significant Accounti ng Policies

The accompanying notes are an integral part of the financial

statements.

In terms of our report of even date attached herewith

For 5 L DARUKA & CO.
Firm Reg. No. 327331E
Chartered Accountants
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[SHANKAR LAL DARUKA]

Proprietor
Memb. No. 061772

Place: Kolkata
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Realmark Oracle Project LLP
316 Canal Street,
3rd Floor, Flat No 303 Shreebhumi
Kolkata - 700048

Notes to the accounts for the period from 1.4.2016 to 31.03.2017

Mote Neo. 1 Significant Accounting Policies for the year ended 31.03.2017

2.

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention, except stated gtherwise, en an accrual basis and in
accordance with the generally accepted accounting principles in India.

L

Use of estimates: ¥

The preparation of the financial statements in conformity with Indian GARAP requires the Pariners to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Partners believes that the estimates used in preparation of the financial statements
are prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results
and the estimates are recognised in the periods in which the results are known / materialise.

Fixed Assets

Fixed Assets are stated at their cost of acquisition or construction cost less accumulated depreciation and impaiment losses.
Cost comprises of all costs incurred to bring assats to their location and working condition inclusive of incidental expenses and
financing cost till commencement of commercial production and are net of cenvativat credit.

Depreciation & Amortisation
Depreciation on Fixed Assets have been provided on Written down value {WD\) basis at the rates and in the mannar laid down

prescribed under the Income Tax Act, 1981, No dapreciation is provided on credit of taxes and dutiss availed on purchase of
capital goods,

. Investments

i} Investments, which are readily realisable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investmenst. All other investmenst are classified as long term investmensts.
The portion of long term investments expectad to be realised within twelve months after the reporting date are disclosed under
current investments.

ii) Long-term investments are stated at cost. Provision for diminution is made if the dedline in value, in the opinion of the
management, is gther than temporary.

i} Current investments, other than the portion of long term investmanst disclosed under current investmenst, are carried at the
lower of cost and fair value, The comparison of cost and fair valua is carried out saparately in respect of each investment.

v} Profit or loss on sale of investments if any , is determined as the difference between the sale price and carrying value of
investment.

Revenue recognition
i) Income and Expenditures unlass otherwise stated are accounted for on accrual basis except where stated otherwise.
iiThe sales is recognised at the point of handling over the possession of the constructed space.

iii.\JRevenue from Brokerage & Commission is recognized at the point of raising of bill

iv.JIncome from rent and interest is recognized on time proportion basis & income from dividend is recognized when the right to
receive the same is established.

v.JAll expenses including depraciation has been transferred to WIP as single project is running,

"ll.P "

REALMARK ORACLE PROJECT LLP




Eorrowing Costs

i) Borrowing cost include interest and exchange difference arising from foreign currency borrowing to the extent they are

regarded as an adjustment

ii) Borrowing Costs attributabls to the acquisition and construction of assets are capitalised as part of the cost of such assct upta
the date when such asset is ready for its intended use, Other borrewing costs are treated as revenue expenditure.

Inventorie

i.}inventory of Construction Work-in-progress is valued at cost.Cost consisits of cost of land, construction cost incurred and all

other expenses |

ii.}Cost of Construction materials purchased is directly charged to the ongoing project irrespective of actual consumption and
inventary is taken and accounted for in books on completion of the project,

Provision for Current and Deferred Tax

i} Provision for Current Tax
the Income Tax Act, 1981,

ii} The deferred tax for timing difference between the book and tax profits for the year is accounted for using the tax rates and
laws that have been substantively enacted as of the Balanca Sheet date in accordance with Accounting Standard AS-22 gn
“Accounting for taxes on income”. Deferred Tax Asset arising mainly on account of brought forward losses and unabsorbed
depreciation is recognised, only if there is a virtual certainty of its realisation, as per partner's estimate of future taxable income.
Deferred tax asset on account of other timing differences are recognised only to the extent there is a reasonable carainty of its
realisation. At each balance sheet date, camying amount of deferred asset/liability shall be reviewsd and the necessary
adjustment to asset or liability shall be made.

Provisions, Contingent Assets and Liabilities

Provisions inolving substantizl degree of estimation in measurement are recognized when there Is a present obligation as a
result of past events, it is probable that there will be an outflow of resources and a relizble estimate can be made of the amount
obligation. Contigent assets are neither recognized nor disclosed in the financial statements. Contigent liabilities are not
provided for and are disclozed by way of notes,

1o the interest cost.

is made on the basis of estimated taxable income for the current accounting year in accordance with

Employee Retirement Bonefits:
(1) Defined contribution plan:

Defined contribution plan are recongnised as an expense as and when it accruss,

(2) Defined Benefit Plan:

Defined Benefit Plan in respect of employees are recognised on payment basis,

(3) Short Term Employee Benefits:

All Short term employee Benefits such as salaries, bonus ete are

the year in which related service is rendered.

W § Z

EALMSEORACLE PROJECT LLP
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recognized on accrual basis and charged to profit & loss for

Ram Gopal Poddar- ™

Nominee of Realmark Realty Pvt Ltd
(Designated Partner)

DIN: 00335343

REALMARK ( LE PROJECT LLP

A

LIRS Eh

Gagan Lohia
(Designated Partner)
DIN: 03603188
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Notes to the accounts for the vear ended 31.03.2017

Realmark Oracle Project LLP

316 Canal Street,

3rd Floor, Flat No 303 Shreebhumi

Kolkata - 700048

Amountin’ Amount in "
As At 31st March, 2017 | As At 31st March,
2016
3.} UNSECURED LOANS
Unsecyred Loan 3,37,61,087.00 1,91,00,000.00
| 3,37,61,087.00 1,51,00,000.00
+_Amountin Amount in
As At 31st March, 2017 | As At 31st March,
2016
4.) TRADE PAYABLES
Trade Payable for Services {refer Note No. 16} 42 649,00 -
42,649.00 -
Amountin” Amountin”
As At 31st March, 2017 | As At 31st March,
2016
5.) OTHER CURRENT LIABILITIES
Statutory Dues payable 1,21,232.00 Q.00
Audit Fees Payable 15,000.00 5,000.00
Advance For Flat 5,18,000.00 0.00
6,54,232.00 5,000.00
Amountin” Amount in”
As At 31st March, 2017 | As At 31st March,
2016
7) INVENTORIES
(As taken, valued and certified by the designated Partners)
Work-in-progress 1,03,84,778.00 20,10,583.00
I 10,384,775.00 20,10,583.00
As At 31st March, 2017 | As At 315t March,
2016
8.) CASH & CASH EQUIVALENTS
Cash In Hand (As certified by the Designated Partners) 3,35,376.00 1,30,000.00
Balance with banks
In Current Afc 3,53,335.00 1,60,400.00
|_ 6,92,711.00 2,90,400.00

T D



REALMAEXTE TLLP

DESIGHNATED PARTNER
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Amount in " Amount in ~
As At 31st March, 2017 | As At 31st March,
2016
9.) LOANS & ADVANCES
{Unsecured & considered good)
Ceposit for Joint Venture 3,31,10,544.00 2,00,00,000.00
Raj Agarwal & Associates 0.00 1,14,500.00
Statutory Advances 4,47,383.00 1,93,200.00
Geotest Engineers pvt. Ltd. 25,000.00 0.00
Marshall Corporation Itd. 35,175.00 0.00
Advance to Staff 31,000.00 0,00
3,36,49,102.00 2,03,07,700.00
“  Amountin” Amaount in”
As At 31st March, 2017 | As At 31st March,
2016
10.) CHANGESIN INVENTORIES OF STOCK-IN-TRADE
Inventories at the beginning of the year
Finished Goods 0.00 0.00
Wark-in-Progress 20,10,533.00 Q.00
Traded Goods 0,00 0.00
20,10,583.00 0.00
Inventories at the end of the year
Finished Goods 0.00 .00
Work-in-Progress 1,03,84,7758.00 20,10,583.00
Traded Goods .00 0.00
1,03,84,778.00 20,10,583.00
(8,374,195.00) {2,010,583.00)
Details of Inventory of WIP goods
Construction of Flats 1,03,84,778.00 20,10,583.00
1,03,84,778.00 20,10,583.00
Amount in Amountin’
As At 31st March, 2017 | As At 31st March,
2016
11 Finance Cost
Interest On Loan 8,73,430.00 0.00
8,73,420.00 0.00
REALMARK ORACLE PRO IECT LLP



Amount in” Amount in
As At 31st March, 2017 | As At 31st March,
2016
12.} Other EXPENSES

Direct Expense
Trade Licence 1,800.00 1,500.00
Brokerage & Commission .00 13 50,000.00
Registration & Stamp Duty Expenses .00 3,00,303.00
{A) 1,300.00 16,81,802.00
Audit Fees 10,000.00 5,000.00
Rates & Taxes % 3,580.00 165.00
Swachh Bharat Cess 8,752.00 £,955.00
Electric Charges 14,040.00 13,646.00
Misc Site Exp 35,154.00 4,500.00
Labour Charges 0.00 4,500.00
Consultancy Fees 0.00 13,000.00
Professional Fees " 27,348.00 1,000.00
Site Security Expenses £2,219.00 1,12,5903.00
Filing Fees 12,538.00 0.00
Interest on TDS 1,419.00 0.00
Telephone & Mobile Expense 3,550.00 0.00
Profession tax 5,000.00 0.00
Material Cost 2,12,335.00 0.00
Architect Fees 5,60,000.00 0.00
Drawing & Design charges 4,27,275.00 0.00
sanction Fees 40,21,162.00 0.00
Soil Test Charges 63,250.00 0.00
Advertisement &Promotional Expense 11,43,057.00 0.00
Conveyance 16,043.00 0.00
hire Charges 31,700.00 0.00
Stores & Consumables 10,525.00 0.00
Legal Charges 40,000.00 0.00
Printing & Stationary 1,10,886.00 0.00
Office Expense 23,528.00 0.00
Subscription &5,000.00 0.00
General expenses 13,914.00 0.00
(B) £9,62,725.00 1,61,683.00
Total (A+B) £9,64,525.00 18,43,486.00

Amount in Amount in”
As At 31st March, 2017 | As At 31st March,
2016
13) EMPLOYEE BENEFIT EXPENSE
Salary 5,32,751.00 1,67.057.00
532,751.00] _ . _ _1,67,097.00
REALW[ARD -.f_:;.*- Wk A OV
REALMARKE™CLE PROJECT LLP :

e
Ram Gopal Poddar

A

Mominee of Realmark Realty Pyt Ltd Irp
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14  PAYMENTTO ALIDITORS AS: Amountin” Amount in”

As Auditor
- Statutory Audit Fees 10,000.00 5,000.00

15 CONTINGENT LIABILITIES
==—"29tll LIABILITIES

aj Claim against the LLp / disputed liabilities not acknowledged as debts =

b) Guarantees
(i} Gurantees to Banks against credit facilities extended to third parties -
(i) Cther Bank Guarantee O/s. as on 31.03.2017 (in Lacs) -

£} Other Money for which the company is contingently liable . : -

16 DUESTO MICRO, SMALL AND MEDILIM ENTERPRISES
The LLP has not received information from vendars regarding their status under the Micre, Small and Medium
Enterprises Developm ment Act, 2006 and hence disclosures relating to amounts unpaid as at the year engd
together with interest paid / payable under this act have not been given.

17 The accounts of certain Sundry Debtors and Creditors, Advances for supplies and are subject to confi rmation /

In the opinion of the pa rtners, the current assets, loans and advances are expected to realize at least the amount
at which they are stated, if realized in the ordinary course of business and provision for all known liabilities have
been adeauately made in the books of accounts.

18  Figures for the previous years have been regroupad wherever necassary,

REALMAR! 'ROJECT |
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For S L DARUKA & c0. . DESIGNATED PART]
Firm Reg. No, 327331F Ram Gopal Poddar
Chartered Accountants Nominee of Realmark Realty Put Ltd

: {Designated Partner)
ok Ry DIN: 33235343
[SHANKAR LAL DARUKA) REALNAR] ULE PROJECT LLp
Proprietor -
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Place: Kolkata {Designated Partner) i

Date: 01.08.2017 DIN: 03603188
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